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Nasjonale valg og andre valg ved gjennomfering av nye kapitaldekningsregler

Note: in yellow are provisions Subject to mutual recognition’ : means that the possibility of a Country allowing its banks to 80ply the reatment of another for their operations in the tatter may apply

In each yellow row, please specify (i) whether you intend to apply the discretion AND (i) whether you intend to apply MR when itis provided for.
In green: the amendments made when updating the list with the final version of the CRD

- 4 - a :
OWN FUNDS Articke 57 (Jast para.) Inciusion of inferim profits Mermbsr States may permil the inclusion of interim profits before a formal decision has been taken on the acoounts, subject to conditions.
OWN FUNDS Article 58 2000/112 Waiver on certain deductions Shares in another credit institution, financial institution, insurance of reinsurance undertaking may not be deducted if held temporarily for the purposes of a financial assistance operation designed to reorganise and save the enity. N
3JOWN FUNDS Article 59 2000112 Alternatives to deductions As an alternative t tions of participations and capital i held in other financial insfitutions, credit institutions may be allowed to apply, with the necessary changes, any of the methodologies set out in the Annex 1 to the Conglomerates Directive. Y
4 OWN FUNDS | Article 60 2000112 Deductions for stand-alone requirements purposes For the purposes of the calculation of their stand alone institutions may be not required to deduct holdings and participations in instituions included in the scope of their consolidation. Y
SOWN FUNDS Article 61, 63.1,64.3 & {2000/12 List of own funds  The list of own funds elements in the Directive is @ maximum, both in itsms and amounts. Member States may choose not to admit eriain elements of to apply lower csilings. They can add further deductians. Member stales may choose to accept other elements of own funds To a large extent implemented
65 different from those in arficke 57, subject to conditions. Finally they can decide on the possible inclusion of i el shares and loan capital and on the inciusion of certain elements normally accounted for as assets, when they bear a credit (negative’)
sign
B OWN FUNDS Article 13.2 93/6 Alternative form of caleulation for i firms not firms that, in view of the services they provide, are aliowed to caleulate their own funds as a percentage of the furnover of the previous year {art. 21), may be also authorised to apply a definition of own funds other than that prescribed by directive 2000/12 N
providing certain services and applying Article 21
7|OWN FUNDS Article 13.5 9316 Flexibility in the composition of own funds for investment  [If an institution is calculating its own funds in accordance with the alternative offered in Article 13.2 of 93/6, it can be allowed to substitute subordinated loans by other elements described in Article 57 of 2000/12, meinly as Tier 2. N
firms making use of the option in Arficle 13.2
BOWN FUNDS Arficle 14 336 Excess of subordinated capital The Competent Authorities may allow i firms to hold capital in excess of ordinary thresholds, up to certain fimits. N
9 SCOPE OF Article 69.1 2000/12 Individual waiver for subsidiaries Member states may grant individual institutions which are subsidiaries within a group, subject to the fulfilment of certain conditions, an exemption from individuaf requitements. The same epplies where the parent company is a financial holding company N
APPLICATION
10| SCOPE OF Article 69.2 2000112 Individual waiver for parent companies Member states may grant individual institutions which are the parent compary within a group, subject to the fulfilment of certain conditions, an exemption from individual requirements. N
APPLICATION
11|SCOPE OF Articie 70 2000112 Solo consolidation Member states may allow, on a case-by-case basis, for the purpose of the calculation of the individual requirements of the parent insfitution, and subject to certain conditions, the incorporation of subsidiaries whose material exposures or fiabilities ave all to that parent institution. N
APPLICATION
12)SCOPE OF Article 72.3 2000112 Exemption from Pillar il The Competent Authorities may decide to exemgt, fully or partially, a credit institution from Pillas Kl requirements provided such institution is inciuded within a group complying with k ona basis in a third country N
APPLICATION
13 SCOPE OF Article 73.1 2000712 | Exemption from consolidation Member states may decide that, if certain conditions are met, some subsidiaries need not be included in consolidation. Institutions may be exempted from
APPLICATION consolidation provided that the minimum
Tequirement on a consolidated bases does
hot deviate significantly from the minimum
requirement applying to the financiat
institution itsef.
14/ SCOPE OF Arficles 22,24 &25  [93/6 Consolidated waiver for investment firms A group of investment firms may be exempted from capital ona by basis, provided conditions are met N
APPLICATION
15/ COUNTERPARTY  |Annex Ill, Part3 2000/12 Altenative template for the calculation of potential future | Far institutions complying with certain requirements in their trading activities in commoities, gold and other products, Member States may aliow percentages for the caloulation of potential future value other than the general ones N
RiSK IN vaiue in certain cases
DERIVATIVES AND
OTHER
EXPOSURES
16 COUNTERPARTY  {Annex I, Part 6, Para. §$2000/12 Higher value of coefficient Abha {multiplier to calculate the] Member States may set a value for coefficient Alpha higher than 1.4 Y
RISK IN 7 exposure value of certain contracts)
OERIVATIVES AND
OTHER
EXPOSURES
17JCOUNTERPARTY  1Annex I, Part 6, Para. 12000112 Internal determination of the value of coefficient Alpha Member States may aliow institutions to calculate Alpha internally, subject to a fioor of 1.2 Y
RISK IN (multiplier fo calculate the exposure value of certain
DERIVATIVES AND contracts)
OTHER
EXPOSURES
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Nasjonale valg og andre valg ved gjennomfering av nye kapitaldekningsregler

STANDARDISED  [Article 80.3 & Annex Risk-wsighting exposures lo credit institutions Member States may choose between two afterative methods for risk- weighting exposures to eredit institutions: (a) on the basis of the isk-weight of the corresponding central government and (b) on the basis of the credit assessment of the institution itseff. Alt{a)
APPROACH VI, Part 1, Para. 24
19STANDARDISED  |Article 80.7 2000/12 Exemption of intra-group exposures from risk-weighted  4f certain conditions are met, The Competent Authoities may assign a 0% risk-weight on exposures not forming part of “own funds” of a credit institution to its parent undertaking, its subsidiary, a subsidiary of its parent ing or an ing linked by a relationshi N
APPROACH exposures within the meaning of Article 12(1) of Directive 83/349/EEC.
20)STANDARDISED  |Article 80.7a 2000112  Treatment of exposures to a counter-party which is 1f certain conditions are met, The Competent Authoriies may assign & 8% risk weight on exposures not forming part of “own funds® to counterparties which are memiers of the same institutional protection scheme as the lending institution. N
APPROACH member of the same institutional protection scheme.
2STARDRRDISED. (Wdkats T e
APPROACH: » E 2 fh : i i 8 b
2 STANDARDISEE Bide 522 2000612 . . [Netisal wacognifion of credit asessments! mapping - - 1When 4 Competent Authonty in & memiber sale has dateriined a menping of ait elighie ECAYs Gredit assessements, Competent Authorites in anottior member stale may Teeopnise thal mapping withoiut canying out their own defemination progess.
APPROACH . : ¢ o . ¢ { i S ]
23STANDARDISED  [Annex VI, Part 1, Para. [2000/12 Recognition of a third country’s treatment of central When a third country with supervisory/regulatory arrangements at Jeast equivalent to those in the Community, assigns for the exposures to its own central govemment and central bank denominated and funded in the domestic currency a lower risk weight then the one Y
[APPROACH 6 govemment and central bank exposures japplicable in principle, @ member state may allow the risk-weight of such exposures in the same manner.
24 STANDARDISED  |Annex VI, Past 1, Para. }2000/12 Recognition of a third country’s treatment of regional When a third country with supervisoryfregulatory ammangements at least equivalent to those in the Community reats exposures to regionat government and local authorities as exposures to its central government, a member state may allow the risk-weight of such exposures in Y
APPROACH 12 governments and local authorities the same manner.
25|STANDARDISED  jAnnex i, Part 1, Para. [ 2000112 Treatment of public sector entiies as institutions Exposures to public sector entities may be treated as exposures to credit institutions, without applying the preferential weights applicable to short term exposures fo institutions. N
APPROACH 15
26{STANDARDISED  |Annex Vi, Part 1, Para. |2000/12 Treatment of exposures to public sector entities The Competent Authorities may, in exceptional cases, freat exp to public sector entities as exposures to the central in whose jurisdiction they are lished where, in their opinion, there is no difference in the risk between such exposures because of the Yif (.h.e central government has an unfimited!
APPROACH 15a | guaranteed by central governments existence of an appropriate guarantes from the central goverment liabilities of the contractuet obligations of thel
PSE. 10 percentage points are added in
case of regionaf governments and jocal
authorities.
27|STANDARDISED  [Annex VI, Part 1, Para. | 2000112 [Recognition of a third country's treatment of public sector |When a third country with supervisory/regulatory arrangements at least equivalent to those applied in the Community treats exposures to its public sector entities as exposures to institutions, a member state may aliow the risk-weight of exposures to such public sector entiies in Y
APPROACH 17 entities the same manner.
23 STANDARDISED  |Annex VI, Part 1, Para.12000/42  Treatment of short term exposures to EU institutions in A competent authority may allow shoit term: exposures to member states' institutions denominated and funded in the national currency a risk weight that is one category less favourable than the preferentia risk weight appiicable on exposures to EU central governments. Y
[APPROACH 36 their national currency
2% STANDARDISED  |Annex VI, Part 1, Para.}2000/12 Treatment of short term exposures to non-EU institutions }1f a competent authority has recognised the preferential risk weight applied by a third country on exposures to its central government in domestic currency, it may aliow short term exposures to that third country's institutions denominated and funded in the national curency a Y
APPROACH 36 in their national currency risk weight that is one category less favourable than the preferential risk weight assigned by the country d on the exp toits central
30 STANDARDISED  |Annax VI, Part 1, Para.|2000/12 Treatment of exposures in the form of minimum reserves [Provided that certain conditions are met, a member state may permit expostires in the form of minimum reserves required by the ECB or by the central bank of a member state to be held by a credit institution, in accordance with the relevant ECB regulation on the application N {NA for Norwegian banks)
[APPROACH 38a held by an intermediary credit institution of minimum reserves, to be risk weighted as exposures to the central bank of the member state concemed
STANDARDISED lArmé»(\/l Part 1. Par 1200012 vaesmedbymm&gagesbnredd&wm«lyf 1 qualiying exposires seciited by miorigages on:residential property for & 35% Mwmmemmmmmmmmmmmmmmmmamerskafmbomershwtdno!muterlaﬂydepenﬁonmepedmmeamemdenylmpmw 4 Ny
APPROACH conditiciial waiver of a critetion & well developed and'long esiabiished fmarket exists w the territory with: sufficiently low Tisk rates to jusilify suich trestment - :
2 STANDARDISED Annele Parl 1, Pura 2000112 [Risk-weighiing exposutes seoured by morigageson . IF The defmed efighly crileria are met, ThememkmtmmaymgnaSﬂ%r@xwamtmwmurwpanofmemmemwmdmpbmwwmwmgesonmmdﬁrealesmwsmmedm#ﬂn their teritory. N 1Y
APPROAGH commercial teal estite : i
IYSTANDARDISED - HAnniex VI, Pait 1, Para. 1200012 Risk-weighting exposiires semredby shamin Finnish 14 the defined eligbiity e ore met, The Compitent Aulhiorities Iay assigh 5 50% sk weigh! oh exposures fully and comblotoly secured by shafes I eligibis Finnish hotsing compans in respedofwmrdalmﬁesme. NA
APPROACH 49 housing comparnies : : ¥ i : i :
S4STANDARDISED. ~ TAnnex VI, Part 1, Para 12000112 memmmmmmm Ny
APEROACH 501 : i
3SSTANDARDISED © [Annex Vi Partd. Para 12000/12 Emmmmhymwmmmadalm lnwﬁiiymwmzesw modgaqesm commercial reat proparty sitteited within it teritory for 8 S0% risk wekghi, nheommmmmywammmmwmm mmmmemmwmmmmmmmmm HNBY
APPROAQH - 55 fesiale - conditonal waver of aaiterion. - - perforniance of the underlying Droerty. if a well develned aiid long estebiished commardial real estate marke!l axists in He terrrlory With loss rates not exoeeding specified fimits. -
3& STANDARDISED  JAnnex VI, Part 1, Para. | 2000112 Risk-weighting past due exposures sewrad by non eligibla] A risk weight of 100% may be assigned on past due exposures which are fully secured by non eligiis collateral when value adjustments reach 15% of the exposure gioss of the value adjustments, i striot operahmel critefia exist to ensure the good quality of the coliateral. N
APPROACH 60 collateral
37\STANDARDISED  {Annex VI, Parl 1, Para.{2000/12 Risk-weighting of past due exposures secured by The applicable risk waight on past due exposures secured by mortgages on residential property net of value adjustments may be reduced to 50%, if value adjustments are na less than 20% of the exposure amount gross of the value adjustments. N
[APPROACH 61 morigages on residential property
3G STANDARDISED  lAnnex VI, Part 1, Para. 12000112 Risk-wsighting items belonging to regulatory high risk | The Competent Authorities have the discretion to assign a risk weight of 150% on exposures associated with particutarty high risks. Y
APPROACH 63 categories
IXSTANDARDISED  |Annex VI, Part 1, Para. {2000/12 Regulatory high risk categories - lower risk weight due fo | The risk weight on non past due exposures recsiving a 150% risk weight may be reduced to {a) 100% if value adjustments exist which are no less than 20% of the gross exposure and (b) 50% if value adjustments are no less than 50% of the gross exposure. N
APPROACH 64 value adjustments
ADQISTANDARDISED  jAnnex VI, Part 1, Para. |2000/12 Loans secured by commercial real estate as collateral for 1The Competent Authorities may recogniss foans secured by commercial real estate as eligible collateral for covered bonds where the required loan to valus ratio of 60% is exoseded up to & maximum leved of 70%, if certain defined criteria and conditions are met. N
APPROACH 65¢) covered bonds

STANDRRDISED
APPROACH

STANDARDISED

Efigible third tolniry CiL {Coﬂedive Inwestment
Undértakings)
Risk-weighting institutions specialising in the inter-bank

|Annex VI, Part 1, Para. {2000/12 Member States may allow a risk weight of 10% for exposures to insfitutions speciafising in the intsr-bank and public debt markets in their home member states, if such institutions are subject to close supervision and the exp are secured. N

APPROACH 82 and public debt market
43 STANDARDISED ~ [Annex Vi, Part 3, Para {20002 [Exceptions to the non-use of domestic curmency ratings for | The Competent Authorities may allow the domestic currency ating of an obligor o be used for its foreign currency exposures provided such exposures arise from institutions’ partcipation in @ loan extended by a Multiateral Development Bank Y
APPROACH 18 [foreign-currency exposures
430]  STANDARDISED Articke 83.2 2000112 jPermissicn to use unsolicited ratings In order to use unsoficited ratings, credit institutions must get permission from the competent authorities. To make this possible, that alternative should be incomorated to legislation (implicit discretion) Yes, but only if the methodology for
APPROACH assigning the rating satisfies the same
criteria as for solicited ratings.
44IRB Article 84.2 200012 |Requirements for IRB standards for parent and EU When IRB approach is used by an EU parent or finandial hoding company and its subsidiaries, Member States may allow the minimum requirements to qualify for IRB to be met by parent and subsidiaries considered together. Y

[subsidieries altogether
e nghixcdee! for the plrmosss of nulial msognition boly [Nember statels may reconnize the m@m@mmh@quﬂymin JRB banks 1 such yeatment fias been suthonised by anofher Blerrer state -
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Annex VI, Part 1, 2000112 Lower rate for speciafized lending The Competent Authorities may authorise & credit institution to generaly assign a 50 % risk weight to SL-Category 1 and 70 % to SL-Category 2 (regardless of maturity} if certain conditions are met.
Para. §
Annex VI, Part 1, 2000/12 Special freatment for revolving retail expostires secured by| The requirement thet retail revolving exposures be unsecured (Annex VI, Part 1, Para. 11 b)) may be waived by The Competent Authorities in respect of collaterafised credit facilities linked to a wage account N
Para. 11, last sentence a link to & wage account
47IRB Annex VI, Part 1, 2000112 Treatment of ancillary banking services rExposures fo ancillary banking services undertakings (equity) can be treated as non-credit obligation assets Y
Para. 16
12000/12 Possibility to extend the list of unfunded protection For the purposes of the recognition of unfunded credit protection in PD by institutions, The Competent Authorities rmay extend the list of unfunded credit protection providers further than those included in Annex VI, Part 1, Para. 26 Y ) ) )
providers for the purposes of recognition of unfunded (note: this paragraph applies to dilution risk
credit protection in PD only)
200042 [LGDforcoversdbonds Y
| Annex VI, Part 2, 2000/12 Alternatives for the calculation of maturity The Competent Authorities may require all institutions in their jurisdiction to use maturity (M} for each exposure in accordance with formulas instead of using values by default {0.5 years for repos and 2.5 for other expasures). N
Para.11 & 12 (not required, not even permitted under
FIRB)
2000442 Exposuras-with---day-minimum Competent Authorties should set out a series of short-term exposures for which Mis, at least, one day. Y
Annex VI, Part 2, 2000112 Maturity for EU-firms (< EUR 500 mio.) The Competent Authorities may alflow maturity of exp fo European with i assets of less than EUR 500 million to be set at values by default, even if they apply the formufae option N
Para. 14
531IRB Annex VI, Part 2, 2000112 Maturity for EU-firms investing primarily in real estate (< | The Competent Authorities may allow maturity of exposures to European corporates that invest primarily in reat estate with consolidated assets of less than EUR 1,000 million to be set at values by default, even if they apply the formulae option. N
Para. 14 - last EUR 1,000 mic.)
sentence
54IRB Annex VI, Part 2, 200012 Possibility to extend the list of unfunded protection For the purposes of the calculation of diliution risk, The Compstent Authorities may extend the fist of unfunded credit protection providers fusther than those included in Annex VIII, Part 1, Para. 26 Y
Para. 19 & Annex VIli, providers for the purposes of caloulation of dillution risk )
Part 1, Para. 26
| Arinex VI, Part 4, Para{ 2000/12 Definition of dafault for retail snd PSE. The Competent Authorities of each Member state shall set the exact number of days past due thattead infoa ve!nllIPSE exposure ‘bieing considered in default, always between 90.a0d 180 days The numbers'may differ by product fines: For expostires'in other Membrer States, i) 90;
48 : mmofdaysenmlwedmmlbehwmmemesapplymmsud!MerrbersMes () ¥ {but only the other state's sxact
. niimber.— 0r 90 day:
[Annex VI, Part 4, Para| 2000112 Flexibility in data collection The Competent Authorities may apply less stringence as regards the data needed for estimation and collected bsfore the implementation of the directive, provided the credit institution makes appropriate adjustments. Y
56
57JCREDIT RISK Annex VI, Part 1, 2000112 Recognition of shares in Finnish housing companies as | The Competent Authorities may authorise their oredit institutions to recognise as eligible collateral shares in Finnish housing companies that are operating in accordance with the Finnish Housing Company Act of 1991 provided that certain conditions are met. N
Pare. 15 elighle collateral
Annex Vit Part 1, .{Reslential yea! estato properly waiver For sxposures seoursd by tesklential toal estate proparty situsted within the eriory. of hat Memiber Stats, Tho Competont Adthorities miy waive, tndet certain condifions the requiramant for thelf credit institutions 6 comply with condition (b) in paragraph 13 iwhich stales that (N LY
Para; 16 " it e isk of the borrowsr doas not matatally depend upon the performance of the Underlying Bropaity of project, hit rathier on the undarlying capecity of fhe borrower i repay the debt from other sources.
| Annex VI, Part 1, For conimercial red) estate propexty sitialed within the teritory of that Merber State; The Compelent Authorties miay. waive, If cerlain conditions are met. fhe requirement for Ihelf instituions t comply with condition b in paragreph 13 which states that the risk of the borrower HN (Y
Para. 17, S oés not malerially dapend upoii the performancs of iha Underlyin property of project; but rather on the liaderiying vapacity of the borrower 1o repay the debt from olher sodrces. .
CREDIT RISK Annex Vill, Part 1, 2000/12 | Amounts receivabie as eligble collaterat [The Competent Authorities may recognise es efigible collateral amounts receivabie linked to a commercial transaction or transactions with an originat maturity of less than or equal to ane year. Eligible receivables do not inciude those associated with securitisations, sub- Y
MITIGATION Para. 20 participations or credit derivatives or amounts owed by affliated parties.
81| CREDIT RISK Annex Vill, Part 1, 2000/112 Other physical collateral The Competent Authorities may recognise as efighle collateral physical items of a type other than real estate collateral, f satisfied as to the following: (a) liquid markets for disposal of the collateral do exist in an expeditious and economically efficient manner; and (b} weli- Y
MTIGATION Para. 21 established, publicly available market prices for the collateral do exist. the institution must be able to demonstrate that there is no evidence that the et prices it receives when collateral is realised deviates significantty from these market prices.
62]CREDIT RISK Annex VI, Part 1, 2000112 The Competent Authoriies may recognise as eligible collateral physical items of & type other than real estate collateral, if satisfied as to certain conditions. N
MITIGATION Para. 28
63 CREDIT RISK Annex VIli, Part 3, 2000112 Permission of intemal models approach for calculation of | The Competent Authorities may permit credit institutions meeting certain requirements to use an internal models approach taking into account comelations to caloulate the adjusted exposure valtse for expasures resulting from the application of a master netting agreement. Will be implemented after 2007
MITIGATION Para. 12 fulty adjusted exposure value (E*}
B4 CREDIT RISK Annex Vi, Part 2, 200012 Minimum requi for the ition of recei Credit institutions must take all steps necessary to fulfil kocal requirements in respest of the enforceability of security interest. There shall be a framework which allows the lender to have a first priofity ciaim over the collateral subject to national discretion to allow such claims fo N
MITIGATION Para. 9a (i) as collateral be subject to the claims of preferential creditors provided for in legislative or implementing provisions.
B5CREDIT RISK Annex VI, Part 3, 200012 Permission to use empirical correlations within and across | The Competent Authorities may aliow credit institutions to use empirical jons within risk categories and across risk categories if they are satisfied that the credit institution's syste for measuring correlations is sound and implemented with integrity. Will be implemented after 2007
MITIGATION Para. 19 risk categories
[Annex-Vii Rart 3. 2000/42 Owirectimates-of volatifiy-ad) {ootiatoratand The G tont Authorti - pormitinetiu iplying-with-corai itath d-qualitative-critafia: to-tee-thel il ity for ing-the-volatiity-ady tobe applied-to-colateratand
Para-43 6Xposures)
B7JCREDIT RISK Annex VIl Part 3, 2000112 Own estimates of volatility adjustments (categories of [When debt securities have a credit assessment from a recognised ECAI equivalent to investment grade or better, The Competent Authorities may allow credit institutions to calculete a volatiity estimate for each category of security. Y
MITIGATION Para. 44 security)
-BHCREDIT RISK nex VI Pan3,  [DO00M2 - Redabed LGDs for leasing fansacions Lntil:31 December 2012 Tha Competant Authonties may; stbject to the indicated lsvahotcollaiamﬁssimalbwnmdnhmﬁmﬁmshassm memveisausmorssrmemowrasmmmdcmRedEsh'eha&ngaMdaql@mmbssmg Almeamlnfm N
. [MITIGATION Pam 73 ) period this provision shall b reviowed,
B6HCREDIT RISK Annex VIII, Part 3, 2000112 Alternative treatment for real estate coltateral (50% risk | Subject to certain requirements The Competent Authorities of & Member State may authorise credit institutions to apply a 50% risk weighting to 1he part of the exp fully lised by residential or ial real estate property situated within the territory of the N
MITIGATION Para. 74 weight) Member States.
70/ CREDIT RISK Annex Vili, Part 3, 2000112 Sovereign guarantees The Competent Authorities may apply reduced risk weights fo exp or portions of exposures by the central or central bank, where the guarantee is denominated in the domestic ourrency of the botrower and the exposure is funded in that currency.
MITIGATION Para. 30

e e

Amaess.z : Mum[meofmppmnfECMswedn

Annex IX, Pert 4, Para [2000/12 Trealment of certain retait exposures subject to early
amortisation provision

| The Competent Autorities can recognise an EGAI as aligible ff it was focognised s sligibls by ariotier Membsr Stats withott camving out their own evaltgtion process: © + ¢
mcmmmmmmmmmmwmmmw smmmmingofmswmmmmmmmmmmm

The Competent Authonnes mey appiy a lreaunen! analog the lines of para. 27 10 29 in the case of securifies subject to an early amortisation provision of certain retail exposures (unwmmmed unconditionally cancelisble without prior nofice, early amortisation is tnggered hy a
quantitative value in respect of something other than the three months average excess spread) for determining the conversion figure.
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s i 3 2 23 Z i 53 % INRESGHRE Y i i - i Z: ¥ 2 G i &
7 Annex IX, Part 4, Pera. |2000/12  {Application of the simplified Supervisory Formula Method [ The Competent Authorities may permit credit institutions to apply for securitisations involving retail exposures the Supervisory Formula Method using simplifications for certain risk parameters Y
51 {last sentence)
75/ OPERATIONAL Article 20.2 93/6 Minimum level of own funds The Competent Authorities may allow investment firms with limited licence to provide own funds which are always more than or equal to the higher of the capital requirement for credit and market risk or 25 % of the preceding years fixed overheads. Y
RISK
76l OPERATIONAL Article 20.3 93/6 Minimum level of own funds The Competent Authorities may aliow investments firms which hold 730 000 EUR in initiat capital, but which fall within certai categories, to provide own funds which are always more than ac equal to the bigher of the capital requirement for credit and market dsk ar 25 % of the N
RISK lpreceding years fixed overheads.
77|OPERATIONAL Article 102.4 & Annex |200012 Combination of approaches The Competent Autharities may aflow i tousea ination of app \
RISK X, Part 4, Para. 1 and 2]
78 OPERATIONAL Article 104.3 2000/12 Alternative Standardised Approach The Compstent Authoriies may under certain conditions authorise institutions to use a altemative indicator to calculata its capital requirements. N
RISK
7% OPERATIONAL Article 105.4 2000412 Qualifying criteria for AMA within the same group The Compstent Authorities may aliow the qualifying criteria set out to be met by the parent and its subsidiaries considered together. Y
RISK
80| OPERATIONAL Annex X, Part 2, Para. [2000/12 Alternative Standardised Approach The Competent Authorities may authorise institution fo caloulate its capital requirement using an alterative standardised approach. N
RISK
81|QUALIFYING Articie 122.1 2000112 Special treatment for insurance undertakings Member states may exempt insurance sector undertakings from the general fimits established for qualifying holdings Y
HOLDINGS
OUTSIDE THE
FINANCIAL SECTOR]
82JQUALIFYING Article 122.2 2000112 Alternative - deduction Member states may decide not to apply limits on qualifying holdings, provided excess is deducted from own funds. N
HOLDINGS
OUTSIDE THE
FINANCIAL SECTCR{
B3I TRANSITIONAL Transitionat reduction of minimum length of observation ~ |[Member States may transitionally ailow a reduction of the minimum iength of the observation pericds required for own estimations of PD, LGD and CCF, subject to an absolute minimum of 2 years Y
PROVISIONS periods
B4 TRANSITIONAL , Para. Transitional treatment for certain property leasing [ The Competent Authorities may, until December 31, 2012 allow leasing exposures on offices or commercial premises in their territory and stbject fo certain conditions, to be rated 50% N
PROVISIONS (first sentence) transactions
TRANSITIONAL Articte 153, Para. 1 2000/12 Transitional definition of he secured portion of a loan The Gompetent Authorities may, until December 31, 2010 allow, for the purpose of defining the secured portion of a loan, recognise efligible collateral other than the one mesting the requirements. N
PROVISIONS (second sentence}
Article 154(-1) 2000112 {Transitional use of a different definition of past due Until December 31, 2011, the Competent Auhtorities may set the number of days past due up to 180 days if local conditions make it appropriate {for the purposes of application of the standardised approach). The specific number may differ ecross product fines. N
Article 154.1 2000/12  jTransibonalfy shorter test of use Institutions applying for the use of IRB before 2010 may benefit from a test of use shorter than 3 ysars but above 1, until December, 31 2009 Y
TRANS Article 154.1a 200012 Transitionally shorter requirement of use for For those institutions applying for the use of their own LGD/conversion factors estimates, the three-year period of experience in use required by Article 84.4 may be reduced to two until December 31, 2008 Y
PROVISIONS LGD/gonversion factors estimates
87| TRANSITIONAL Article 154.3 200012 Transitional exemption for certain equity exposures The Competent Autherities may, until December 31, 2017, exempt from IRB cartain equity exposures held on December 31, 2007. N
PROVISIONS
TRANSITIONAL Article 1544 200012 Tranisitionaf default definition for comiorete exposires Uit December 31,2014, The Competent Authorities imay set the definition of default at ahy nuiber of days pest due betwaen 90 and 180, For. exposiires sitiiated in other Member state. the niimer of days will not be infanor {6 the one n that Member stala. (i)90.‘ : ;
PROVISIONS . b ! i i . e : : ' . L () Y (bul only the other stale's exact
; S number:--or 90 deys)
BY TRANSITIONAL Artice 154.5 1200012 Transitionat PD calculation (foundation IRB) From implementation of IRB, or from December, 31, 2007 at the lates(,v crexiit institutions may be allowed to use an historica! series of data covering initially 2 years (instead of 5), then increase up to five untii December 31, 2010, at the latest (increase of 1 year per year). Y
PROVISIONS
IR TRANSITIONAL Arficle 1546 2000112 Transitional calculations: all parametres {retail), LGD and [Historical series may be allowed Yo cover initially {from IRB implementation or December 31, 2007) only 2 years, then increasing 1 year per year until December, 31, 2010 Y
PROVISIONS conversion factors
91§ TRANSITIONAL Article 155 2000112 Transitional calculations: standardised approach - Until December 31, 2012, the "trading and sales” business line may be applied a 15 % factor, i it represents at least a 50 % of the total relevant indicators. N
PROVISIONS Tisk {oredit il
9{TRANSITIONAL Articie 45 936 Transitional calculations: standardised approach - Unfil December 31, 2012, the “trading and sales” business line may be applied a 15 % factor, i it represents at least a 50 % of the total relevant indicators. N
PROVISIONS operational risk (investment firms)
93 TRANSITIONAL Annex VI, Part 2, 2000112 Transitional LGD for covered bonds Until December 31, 2010, covered bonds may be assigned an1GD of 11.5 % Y
PROVISIONS Para. 8d}
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94 TRANSITIONAL Artice 45b 93/6 Alternab tional risk requir Until December 31, 2011, The Competent Authorities mey choose not to apply requirements for operational risk as set out in Articke 75(d) 200012 to low size investment firms. An alternative treatment appliss instead N
PROVISIONS
95 TRANSITIONAL Article 45¢ 93/6 Transitional epplicability of recognized specific risk models {Unti December 31, 2009, or any other date specified by The Competent Authorities on & by basis, it may be provided that for institutions that have received specific riks mods! recognition prior to Jan. 1, 2007 previous requirements (as in the old diractive) apply. Y, but limited to 2007
PROVISIONS
98 TRADING BOOK  |Asticle 18.3 93/6 |Application of the banking book rules to trading book, if not) The Competent Authorities may ailow institutions fo appply banking book rules to their frading book exposures, provided the trading book activities does not exceed ceriain limits. Y
material
87| TRADING BOOX  |Article 19.2 936 Specific risk requirement for covered bonds Member States may set a reduced specific risk requirement for covered bonds, with reductions similar to those applied in the banking book under the standardised approach. N
98 TRADING BOOK  JArticle 26 93/6 Offsefting trading positions For the purposes of calculation of i capital requir The Competent Authorities may authorise the offsetting of trading (trading book, commadities &c) positions even when they are booked in different institutions within the group, subject to certain condiions. N
99 TRADING BOOK  JAriicle 33.3 93/6 Alternative requirements for valuation in absence of readily| The Competent Authorities, in the abserice of readily available market prices, may choose not to apply daily mark to market adn, instead, require institutions to apply alternative methods subject to their approvel Y
available market prices
100 TRADING BOOK  {Annex |, Para. 4, 2nd  |93/6 Capital requirement for an exchange-traded future Subject to certain conditions, The Competent Autharities may allow that the capital requi for an exchange-traded future contract be equal to the margin required by the exchange. N
sub-paragraph
10f|TRADING BOOK  tAnnex |, Para. 4,3rd  193/6 Capital requirement for OTC derivative cleared by a Subject to certain conditions, The Competent Authoriies may allow that the capital requirement for an OTC derivative cleared by a clearing house to be equal to the margin required by the clearing housa. N
sub-paragraph clgaring house
104TRADING BOOK  [Annex |, Para. 5, 2nd  {93/6 Prescription of specific methodologies for the calculation off The Competent Authorities may prescribe that delta be calculated following methodologies specified by them. Y
sub-paragraph delta
103 TRADING BOOK ~ |Annex|, Para.5,3rd  {93/6 Capital requirement for exchange-traded written options [ Subject to certain conditions, The Competent Authorities may allow that the capital requirement for an exchange-traded writien option, or an OTC option cleared by & clearing house to be equal to the margins required by the exchange or the ciearing house, respectively. N
sub-paragraph and OTC options cleared by a dearing house
104 TRADING BOOK ~ }Annex |, Para.5,3rd  {93/6 Capital requirement for exchange-traded bought options  { Subject to cartain conditions, The Compstent Authorities may allow that the capital requirement for an exchange-traded bought option, or an OTC bought option clearsd by a clearing house to be equal to the requirement for the underlying instrument N
sub-paragraph and OTC bought options cleared by a clearing house
105 TRADING BOOK  jAnnex |, Para. 14 9316 Speific risk charge for a non-qualifying issuer The Competent Authorities may require that instruments issued by non-qualifying issuers are applied a specific risk capital charge higher than 8 % or 12 % and/or disaliow offsetting for the purposes of general market risk between such instruments and any other instrument. Y
1DB{TRADING BOOK  JAnnex ), Para. 26 93/6 Use of duration instead of the standard system for The Competent Auhtorities may, either in general or on an individual basis, allow institutions to use a system for calculating the generel risk for traded debt instruments which reflects duration instead of the system set out in the directive. Y

celoulation of the general risk of traded debt positions

[Annext Para—15{d) |93/ Treatmentoti iosued-by-inctikuti bjeste- [The & tontAuthoriti y-dosick itions in i iesued-by-instil bjpstlo-capital requi p ith Directive-2000442 be-assigned a speciic-Fek-charge-of +6-% inslead of-the-g 189
capitalrequi for-specific ok purp
RADING BOOK  [Annex |, Para. 35, First[93/6 Reduced specific risk requirement for certain equity The Compstent Authorities may allow certain equity portiolios fo be assigned a specific risk requirement of 2 % instead of 4 % N
sentence portfotios
109 TRADING BOOK Annex |, Para. 35¢)  [93/6 Alternative maximum weight of an individual position in an { The Competent Authorities may authorise that individual positions represent a meximum of 10 % of the total equity portfolio (instead of 5 % as in the Directive), provided that the sum of such pesitions do not exceed 50 % N
institution’s equity portfolio
TIMTRADING BOOK  |Annexili, Para. 2.1,  [93/6 Discrefional use of nat present value for determining the  {The Competent Authorities have the discretion to alow institutions to use net present value when determining their open positions in currencies or gold Y
Last sentence open position in currencies or gold
111|TRADING BOOK  lAnnexili, Para. 3.1 [93/6 Lower capital requirements for closely correlated [ The Competent Authorities may afllow institutions to provide lower capital requirements for positions in closely correlated currencies, as defined in the Directive. N
ourrencies
112 TRADING BOOK  {Annex IV, Para. 7 93/6 Definition of ‘positions in the same commodity’ The Competent Authorities may regard, in some cases, different but closely linked commodities as the same, for the purposes of caiculating the position in a commodity. Y
113TRADING BOOK  JAnnex IV, Para. 8 93/6 Capital requirement for exchange-traded commodities Subject to certain conditions, The Competent Authorities may aliow that the capital requirement for an exchange-fraded commodity, or an OTC commdity derivative cleared by a clearing house to be equal to the margins required by the exchange or the clearing houss, N
OTC commodity derivatives cleared by a clearing house  {respectively.
114]TRADING BOOK ~ |Annex iV, Para. 10 [93/6 Prescription of specific methodologies for the calculation off The Competent Authorities may prescribe that delta for commodity derivatives be calculated following methodologies specified by them Y
delta for derivatives on commodities
115 TRADING BOOK  JAnnex IV, Para. 10,  ]93/8 Capital requirement for exchange-traded options and OTC [Subject to certain conditions, The Competent Authorities may allow that the capital requirement for an exchange-traded written option, or an OTC option dleared by a clearing house to be equal to the margins required by the exchange or the clearing house, respectively. Also N
Last three sub- options cleared by a clearing house OTC bought options may be assinged the same requirement as the underlying commaodity.
paragraphs
MG TRADING BOOK  [Anmex IV, Para. 14 |83/6 Offsetting pasitions in the same commodity [ The Compstent Authorities may aliow positions in the same commodity -or in commdities regarded as the same- to be offset prior to assignement to the appropriate maturity band. Y
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Subjet to approval clause

IRB art 85 (1) end {2) 200012 Phased rolf out of IRB Roll-out: “{1): Subject to the approval of the competent authorities, implementation may be carmied out sequentially across the different exposure classes {...) (2) Implementation as refarred to §+ shall be carried out within @ reasonable period of time to be agreed by the Jy; for mare than 3y, one must use 89.4(c}
competent authorities.” fexcemption for non-significants, where we
have set a 15% threshold]. We could apply
89.1(c) less strictly for exposures which are
part of a >3 year rollout plan, than for these
which are suppased to be permanenty
excempted.
IR Art89 (1) a) to ¢} 200012 |Partiel use of IRB Materiality: {a) and (b): the exposures class referred o in {...) and in (...) where the number of material counterparties is limited and it would be unduly burdensome for the oredit institution to implement a rating system for those ies., <) expe in non-significant  [(a) and (b): couid be applied quite liberally,
business units as well as exposure classes that are immaterial in terms of size and perosived risk profile as it would frequently be difficult to quantify
PDs for those exposures which our banks
have in those classes. (c): a 15% threshold
applies. We have communicated that an
application with a roflout plan covering
exactly 85% is a problem per se.
Furthermore, we have relaxed the scope to
cover portfolios which do not comprise
“husiness units” or "exposure classes” in the|
strict sense, in line with CP10 (paragraphs
115 and 115a)
IRB Art89 (1) d) 2000112 Partial use of RB exposures to central govemments of the home member state under certain conditions As long as conditions (i) and (i) are met,
institutions are quite free to apply this
excemption.
IRB At 89 (1) e) 200012 Partial use of IRB Expostres to institutions under oertain condifions We have implemented this for institutions (inf
the sense of the CRD) and ancillary services]
which are under our supervision.
IRB A8 (1)ftogh)  J200012  iPartial use of IRB Standardised Approach treatment for certain types of equity exposures o entities We have not implemented thess ~ for our
purposes, 1{c) would suffice.
RB At 89 (1)e) | 2000/12 [Partial use of IRB Intra Group Exposures under certain conditions (This repeats second-to-previous flem)
Securitisation [Annex IX, part 4, para [2000/12 Internal assessment approach for ABCPs subject lo the approval of the competent authorities, when the following conditions are satisfied a oredit institution may attribute to an unrated position in an ABCP & derived ratings as laid down in para 43 Implemented as "Kredittlsynet may allow”
42
Securitisation Annex IX, Part 4, para 1200012 {Temporary solution for liquidity facilites Credit insfitutions may on an exceptional bnass and subject to the consent of the Cas temporarily be aliowed ta apply the following method {...) Implemented as “Kreditiisynet may aflow”
56
TRADING BOOK Annex |, Para. 52 93/6 [ Third country CiUs may be eligible if the requirements in points {a} to (&) of paragraph 51 are met, subject to the approval of the instituion's competent authority. Y
TRADING BOOK Article 18.2 936 By derogation to paragraph 1, the competent authorities may allow institutions to caloulate the capital requirements for their trading book business in acoordance with Article 75(a) of Directive [2000/12/EC] and paragraphs 6,7, 8 and 10 of Annex Il of this Directive, rather than in| Y
accordance with Annexes | and | of this Directive, where the size of the trading book business meets the following requirements: (a) the trading-book business of such institutions does not normally exceed 5% of their totat business;(b) their total trading-book positions do not
nosmally exceed EUR 15 million; (c) the trading-book business of such institutions never exceeds 6% of their totel business and their total trading-book positions never exceed EUR 20 milion
TRANSITIONAL Article 154.1 For credit institutions applying for the use of the IRB Approach before 2010, subject to the approval of the competent authorities, the three years' use requirement prescribed in Article 84, paragraph 3 may be reduced to a period not shorter than one year until 31 December 2y for FIRB in 2009 and both approaches in:
PROVISIONS A 2008; 1y in 2007.
OPERATIONAL Annex X, Part 4, Pare. 12600/12 On a case-by-case basis, the competent authority may impose the foltowing additional conditions: Y
RISK 2 (a) On the date of of an Advanced Approach, a signficant part of the credit institution's operationai risks are captured by the Advanced Measurement Approach;
(b} The credit institution takes a commitment to rol out the Advanced Measurement Approach across a material part of its operations within & time schedule agreed with its competent authorities.
OPERATIONAL Annex X, Part 4, Para. 2000112 A credit institution may use a combination of the Basic Indicator Approach and the Standardised Approach only in h as the recent of new business which may requires a transition period for the rofl out of the Standardised Approach. Y
RISK 3
CREDIT RISK Annex VIil, Part 3, 200012 The competent authorities which do not authorise the treatment in paragraph 74, may authorise credit institutions to apply the risk weights permitted under this treatment in respect of exposures collateralised by residentiat real estate property of commercial real estate property N
MITIGATION Para. 76 respectively located in the territory of those Member States the compstent authorifies of which authorise this treatment subject to the same conditions as apply in that Member Stats.
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CREDIT RISK Annex VI, Part 3, 200012 Where a competent authority permits the treatment set out in paragraph 59 to be applied in the case of repurchase transactions or securities lending or borrowing transactions in securities issued by its domestic government, then other competent authorities may choose to
MITIGATION Para. 60 aliow credit institutions i in their jurisdiction to adopt the. approach to the same i
IRB Article 87.4 2000112 JApproaches to determine risk weights for equity exposures | Notwithstanding paragraph 3, the calculation of risk-weighted exposure amounts for credit risk for all exposures belonging to the exposiire dass referred to in point (e) of Article 86(1) shall be calculated in accordance with Annex VII, part 1, paragraphs 15 to 24 subject to SRWA and PDALGD Approach
approval of competent authorities. Competent authorities shall only allow a credit institution to use the approach set out in Annex Vi, part 1, paragraphs 23 and 24, if the credit institution meets the minimum requi Annex VIl part 4, 11410122 implemented, but not VaR. Combination
ible.
STANDARDISED |Annex V), Pert 1, Para.|  2000/12 Where competent authorities consider that a position in a CIU is associated with particularly high risks they shall require that that position is assigned a risk weight of 150%. Y
APPROACH 73
STANDARDISED |Annex VI, Part 1, Para.| 2000/12 The 50% risk weight shall apply to the part of the oan that does not exceed a fimit caloulated according to either of the following conditions: &) 50% of the market value of the property in question; b} 50% of the market value of the property or 66% of the mortgage lending value, N
APPROACH §2 whichever is lower, in those Member States that have laid down rigorous criteria for the assessment of the martgage lending vafus in statutory or regulatory provisions.
TRADING BOOK Annex Vil, part CA,  193/6 Inclusion of holdings in the trading book Competent authorities may allow institutions to freat positions that are holdings as set out in Directive [2000/12/EC] Article 57 {1), (m) and (n) in the trading book as equity or dept instruments as appropriate where an institution demonstrates that it is an active market maker in N
para. 3 these positions.
COUNTERPARTY  {Annex i, part 5, para. 12000112 standardised method: transactions with @ non-iinear risk | For transactions with a non-linear risk profile or for payment legs and transactions with debt instruments as underlying for which the credit institution cannot determine the delta or the modified duration, respectively, with an instrument model that the competent authority has | Institutions must use mark o market method]
RISK 19 profile approved for the purposes of determining the minimum capital requirements for market risk, the competent authority shall determing the size of the risk positions and the applicable CCRMjs conservatively. Alternatively, competent authorities may require the use of the method
set out in Part 3 (CEM).
COUNTERPARTY  |Annex ili, part 7, 2000112 net gross ratio «net-to-gross ratios: at the discretion of the competent authorities either:(i} separate calculation ... (i) aggregate caloutation N - only separate calculation
RISK sezione ¢}

Page 7 of 7



