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14 years in Asia
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Bangladesh Malaysia Thailand Pakistan Malaysia India
Greenfield Existing Existing Greenfield Research & Greenfield
operator operator Innovation
Centre

e 75 million mobile subscribers
e 1.6 bn geographic footprint
« 20 000 employees

e 329 of revenues in 2009
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Asia Is the growth region

Constant price GDP,
rebased 2005 = 100
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2012 2013 2014

«\

“ tolenor

¥ % group



A shift in balance

GDP 2006 GDP 2025 GDP 2050
USD trillion USD trillion USD trillion

USA 13.2 USA 20.1 China 70.7
Japan China 18.4 USA
Germany Japan India
China India Brazil
UK Germany Mexico
France Russia Russia
Italy UK Indonesia
Canada France Japan
Brazil Brazil UK
Russia Italy Germany
India Mexico Nigeria
Korea []0.9 Korea | ]1.9 France [M4.6
Mexico :|O.9 Canada .1.9 Korea :|4.1
Turkey []0.4 Indonesia []1.0 Turkey []3.9
Indonesia []0.4 Turkey 1.0 Vietnam []3.6
. Iran [10.2 Iran []0.7 Canada [l 3.1
Pakistan | 0.1 Vietnam ]0.5 Phillipines :|3.0
Nigeria | 0.1 Nigeria ]0.4 Italy fiz.o
Phillipines | 0.1 [ ey, Phillipines [ 0.4 iran [12.7
Egypt |0.1 [ BRIC Pakistan [| 0.4 Egypt [12.6
Bangladesh | 0.1 Egypt [ 0.3 Pakistan ]2.1
Vietnam | 0.1 Bangladesh [[0.2 Bangladesh ]1.5
Source:  Goldman Sachs - telenor
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Key to our growth in Asia

Understand your business

Advanced Emerging
home market markets

Operational Leadership

excellence and people
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Long term engagement

Impact on
economic and

WORK IN PROGRESS { w social growth
ETTER TONORROW |  Fex |

e | Integrated
Corporate
Responsibility

Shaping policy
framework

Good corporate
governance
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Dynamic industry

Market capitalization
USD billions, April 16, 2010

Subscribers
Million, Q309

1 . China Mobile

2. Vodafone

3. SingTel

4. Telefonica

5. America Movil

6. Telenor

7. Orange (FT)

8. China Unicom

9. TeliaSonera

10. T-mobile

11. Orascom

12. MTN

13. MTS

Source:
Note:
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MTS

BCE

Swisscom

China United

Carso Global Telecom
Telekomunikasi Indonesia
Chunghwa Telecom
Vimpelcom

Maroc Telecom

China Unicom
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Subscription figures in millions Q309. Operator only included if ownership is 20% or more. If more than
one Group has 20%-+ share both are allocated these subscriptions
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The Norwegian state as owner
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Thank you
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